




1gjf}“ jflif{s k|ltj]bg

gjf}F jflif{s ;fwf/0f ;ef ;DaGwL ;"rgf Û

sDkgL P]g @)^# cGtu{t :yflkt -z]o/df l;ldt bfloTj ePsf]_

 3n]DbL xfO{8«f] lnld6]8

cfb/0fLo z]o/wgL dxfg'efjx¿,

o; 3n]DbL xfO{8«f] lnld6]8sf] ldlt @)&(÷!@÷@# ut] lbgsf] $M)) ah] a;]sf]] ;~rfns ;ldltsf] 
a}7ssf] lg0f{ofg';f/ sDkgLsf] gjf}++ jflif{s ;fwf/0f ;ef lgDg lnlvt ldlt, ;do / :yfgdf b]xfosf 
ljifox? pk/ 5nkmn tyf lg0f{o ug{ a:g] ePsf]n] ;Dk"0f{ z]o/wgL dxfg'efjx¿sf] hfgsf/L tyf 
pkl:yltsf] nflu of] ;"rgf k|sflzt u/LPsf] 5 .

;ef x'g] ldlt, ;do / :yfg M
ldlt M @)*) ;fn a}zfv !^ ut] -@( clk|n @)@#_
;do M laxfg !)M#) ah] 
:yfg M ;f;f a}+Sj]6, gofFahf/, sf7df8f}F

5nkmnsf ljifox¿ M

!_ ;fdfGo k|:tfjx¿ M

s_ ;~rfns ;ldltsf] tkm{af6 cWoIfHo"n] k|:t't ug'{x'g]] cf=j= @)&*÷)&( sf] jflif{s k|ltj]bg pk/ 
5nkmn u/L kfl/t ug]{ .

v_ n]vfk/LIfssf] k|ltj]bg ;lxtsf] cf=j= @)&*÷)&( sf] jf;nft, gfkmf gf]S;fg lx;fj, gub k|jfx 
ljj/0f / ;f] ;DalGwt cg';"rLx¿ pk/ 5nkmn u/L :jLs[t ug]{ .

u_ sDkgL P]g @)^#, sf] bkmf !!! adf]lhd cf=j= @)&(÷)*) sf] n]vfk/LIf0f sfo{sf] nflu 
n]vfk/LIfssf] lgo'QmL ug{] / lghsf] kfl/>lds lgwf{/0f ug]{ .

3_  ljljwM

@_  ljz]if k|:tfj M

s= sDkgLsf] !M@ xsk|b ;]o/ lg:sfzg u/L 5'h'Ë vf]nf hnljB't cfof]hgfdf ^# d]=jf= (PRoR) 
nufgL ug]{ ;+rfns ;ldltsf] lg0f{o cg'df]bg ug]{ .

v= xsk|b ;]o/ hf/L ug]{ sfo{ ubf{ ljB't lgodg cfof]u, g]kfn lwtf]kq af]8{, g]kfn :6s PS;r]Gh 
lnld6]8, sDkgL /lhi6«f/sf] sfof{no nufot lgodgsf/L lgsfodf cfjZos sfo{ ug{ sDkgL 
;+rfns ;ldltnfO{ clVtof/L k|bfg ug]{ .

u= sDkgLsf] k"FhL j[l4 ug]{ .

sf=d=g=kf=, j8f g+= !^, sf7df08f}, kmf]g g+= )!–%()@%@)
Email: ghalemdi@gmail.com.com, Website: www.ghalemdi.com

;+rfns ;ldltsf] cf1fn] 
sDkgL ;lrj



2 gjf}“ jflif{s k|ltj]bg

jflif{s ;fwf/0f ;ef ;DaGwL hfgsf/L
!_ z]o/wgL dxfg'efjx¿n] ;fwf/0f ;efdf efu lng cfpFbf cfkm\gf] z]o/ k|df0fkq jf lxtu|fxL vftf 

g+= (BOID) jf cfkm\gf] kl/rokq :ki6 x'g] kmf]6f] ;lxtsf] s'g} kl/rokq ;fydf lnO{ cfpg' x'g 
cg'/f]w 5 . kl/ro v'Ng] sfuhft gb]vfO{ ;efdf efu lng kfO{g] 5}g .

@_ z]o/wgLx¿sf] b/vf:tsf] nflu z]o/wlg pkl:ylt ljxfg !)M)) jh] af6 v'Nnf ul/g]5 .

#_ gjf}+ jflif{s ;fwf/0f ;ef k|of]hgsf nflu ldlt @)*) a}zfv )& ut] lalxjf/ ;+:yfsf] z]o/wgL 
btf{ lstfa aGb /xg]5 . ldlt @)*) a}zfv )^ ut] a'waf/;Dd g]kfn :6s PS;r]~h lnld6]8df 
sf/f]af/ eO{ k|rlnt sfg"g adf]lhd ;+:yfsf] z]o/ /lhi6«f/ >L d'lQmgfy Soflk6n lnld6]8, 
gS;fn, sf7df8f}+df k|fKt ljj/0fsf] cfwf/df sfod z]o/wgLx¿ dfq jflif{s ;fwf/0f ;efdf efu 
lng of]Uo x'g]5g\ .

$_ s'g} z]o/wgL ;fwf/0f ;efdf :jo+ pkl:yt x'g g;Sg] e} ;fwf/0f ;efdf efu lng k|ltlglw 
-k|f]S;L_ lgo'Qm ug{ rfxg] z]o/wgLx¿n] k|rlnt sDkgL sfg'gn] tf]s]sf] 9fFrfdf k|ltlglw kq 
-k|f]S;L kmf/d_ e/L ;ef z'¿ x'g'eGbf sDtLdf $* 306f cufj} cyf{t ldlt @)*)÷)!÷!$ ut] 
laxfg !)M#) ah]leq ;+:yfsf] s]Gb|Lo sfof{no, ag:ynL !^, sf7df8f}+df btf{ u/fO{ ;Sg'kg{]5 . 
;+:yfsf] z]o/wgL afx]s c¿nfO{ k|ltlglw -k|f]S;L_ lbg kfOg] 5}g . ;+:yfsf]] z]o/wgL afx]s 
c¿nfO{ k|f]S;L lbPsf] eP k|f]S;L ab/ x'g]5 . ;fy} k|ltlglw -k|f]S;L_ lbFbf h'g ;d"xsf] z]o/
wgLxf] ;f]xL ;d''xsf] z]o/wgLnfO{ ;Dk"0f{ z]o/sf] k|ltlglw Pp6} JolQm x'g] u/L dfq lbg'kg]{5 .

%_ k|ltlglw lgo'Qm u/L ;s]sf] z]o/wgL cfkm}F ;efdf pkl:yt eO{ xflh/L k'l:tsfdf b:tvt u/]df 
lghn] lbPsf] k|ltlglw -k|f]S;L_ :jtM ab/ x'g]5 .

^_ s'g} ;+ul7t ;+:yf jf sDkgLn] z]o/ vl/b u/]sf] xsdf To:tf ;+ul7t ;+:yf jf sDkgLsf] 
tkm{af6 v6fOPsf] jf dgf]lgt u/]sf] k|ltlglwn] ;fwf/0f ;efdf efu lng tyf dtbfg ug{ kfpg] 
5 . 

&_ gfafns jf czQm÷ljlIfKt JolQm z]o/wgLx¿sf] xsdf o; ;+:yfsf] z]o/wgL btf{ k'l:tsfdf 
;+/Ifssf] ¿kdf gfd btf{ ePsf] JolQmn] dfq ;fwf/0f ;efdf efu lng, dtbfg ug{ / k|ltlglw 
-k|f]S;L_ tf]Sg kfpg'x'g]5 . t/ ;+/Ifs cfkm}F ;~rfnsdf pDd]bjf/ x'g / cfkm" ;+/Ifs /x]sf] 
z]o/jfnfsf] afx]s cGo z]o/jfnfsf] k|ltlglwTj ug{ jf k|f]S;L ;+sng ug{ kfpg] 5}g .

*_ jflif{s ;fwf/0f ;ef ;DaGwL cGo hfgsf/L cfjZos ePdf o; ;+:yfsf] s]Gb|Lo sfof{no 
jg:ynL !^, sf7df8f}+sf] 6]lnkmf]g g+= )!–%()@%@) df sfo{fno ;doleq ;Dks{ ug'{x'g jf 
;+:yfsf] j]j;fO6 www.ghalemdi.com af6 k|fKt ug{ ;Sg'x'g]5 .



3gjf}“ jflif{s k|ltj]bg

;fwf/0f ;efdf cfkm\gf] k|ltlglw lgo'QmL ug]{ lgj]bg -k|f]S;L kmf/d_
-sDkgL P]g, @)^# sf] bkmf &! sf] pkbkmf -#_ ;Fu ;DalGwt_

>L ;~rfns ;ldlt,
3n]DbL xfO{8«f] lnld6]8,
jg:ynL–!^, sf7df8f}F .

ljifo M k|ltlglw lgo'QmL u/]sf] af/] .

dxfzo,

==================== lhNnf ====================== g=kf=÷uf=kf= j8f g+= ======= a:g] d÷xfdL ========================================================== n] 
To; sDkgLsf] z]o/wgLsf] x}l;otn] ;Djt\ @)*) ;fn a}zfv dlxgf !^ ut]sf lbg x'g] gjf}F jflif{s ;fwf/0f 
;efdf d÷xfdL :jod\ pkl:yt eO{ 5nkmn tyf lg0f{odf ;xefuL x'g g;Sg] ePsf]n] pQm ;efdf d]/f]÷xfd|f] 
tkm{af6 efu lng tyf dtbfg ug{sf nflu ========================= lhNnf ========================== g=kf=÷uf=kf= j8f g+= ========= 
a:g] To; sDkgLsf z]o/wgL >L ================================================================= nfO{ d]/f]÷xfd|f] k|ltlglw dgf]lgt u/L 
k7fPsf 5'÷5f}F .

k|ltlglw lgo'Qm ePsf] JolQmsf]    lgj]bs

x:tfIf/sf] gd"gf M     b:tvt M

z]o/wgL g+= M      gfd M

z]o/ k|df0fkq g+= M     7]ufgf M

l8Dof6 g+= M      z]o/ k|df0fkq g+= M

ldlt M       z]o/ ;+Vof M

b|i6Jo M of] lgj]bg ;fwf/0f ;ef x'g'eGbf slDtdf $* 306f cufj} sDkgLsf] /lhi68{ sfof{nodf k]z 
ul/;Sg' kg]{5 .

k|j]z–kq
z]o/wgLsf] gfd M ===================================================    z]o/wgL g+= M =====================================
z]o/ k|df0fkq g+= M ================================================    z]o/ ;+Vof M ======================================

ldlt M @)*) ;fn a}zfv dlxgf !^ ut]sf lbg x'g] 3n]DbL xfO{8«f] lnld6]8sf] gjf}F jflif{s ;fwf/0f ;efdf 
pkl:yt x'g hf/L ul/Psf] k|j]z–kq .

b|i6Jo M
!= z]o/wgLx?n] dfly pNn]lvt ;Dk"0f{ ljj/0f clgjfo{ ?kdf eg'{xf]nf .
@= ;efsIfdf k|j]z ug{ of] k|j]z–kq k|:t't ug{ clgjfo{ 5 .

sDkgL ;lrj



4 gjf}“ jflif{s k|ltj]bg

3n]DbL xfO8«f] lnld6]8sf]
gjf}+ jflif{s ;fwf/0f ;efdf ;~rfns ;ldltsf] tkm{af6

cWoIfåf/f k|:t't k|ltj]bg

cfb/0fLo z]o/wgL dxfg'efjx¿,

3n]DbL xfO{8«f] lnld6]8sf] o; gjf}F jflif{s ;fwf/0f ;efdf pkl:yt x'g'x'g] cfb/0fLo z]o/wgL 

dxfg'efjx¿ Pj+ cfdlGqt dxfg'efjx¿nfO{ ;~rfns ;ldlt tyf d]/f] JolQmut tkm{af6 xflb{s :jfut 

tyf clejfbg ub{5' . sDkgLsf] o; gjfF} jflif{s ;fwf/0f ;efdf pkl:yt eP/ ;~rfns ;ldltsf] 

tkm{af6 sDkgLsf] jflif{s k|ltj]bg k]z ug{ kfpFbf dnfO{ cToGt v';L nfu]sf] 5 .

cfb/0fLo z]o/wgL dxfg'efjx¿,

o; lnld6]8n] 3n]DbLvf]nf hnljB't cfof]hgfaf6 Joj;foLs pTkfbg z'? u/]sf] tLg jif{ k"/f e} 

;s]sf] 5 . o; cfof]hgf ;DkGg ug{ xfdLnfO{ ljZjf; u/L nufgL ug'{x'g] z]o/wgL dfxfg'efjx¿k|lt 

xfdL ;fx|} s[t1 5f}F . xfdLn] of] jif{ klg s'g} nfef+; 3f]if0ff ug]{ cj:yfdf 5}gf}F . lgdf{0fflwg cj:yfdf 

e"sDk, gfsfaGbL, Transmission Line cflb ;d:of sf/0fn] ubf{ ePsf] Cost Overrun / 

Project Delay sf] c;/nfO{ d]6fpg gkfpFb} Operation sf] Phase df Ps k6s af9L / klx/f]n]  

xfd|f] cfof]hgfnfO{ k'gM 3fO{t] agfof] . o;af6 xfdLn] 7"nf] ljQLo IftL Joxf]g'{k/]sf] oxfFx¿;Fu lgj]bg 

ug{ rfxG5' . Transmission Line sf] ;jfndf, kj{tsf] v'sf]{6 ;a–:6]zgb]lv a'6jn v08sf] 

6fj/ lgdf{0f sfo{ g]kfn ljB't k|flws/0fn] ;DkGg ug{ g;s]sf] sf/0f jiff{ ofddf cem} k"0f{ Ifdtfdf 

ljB't pTkfbg ug{ ;Sg] cj:yf 5}g .

cfb/0fLo z]o/wgL dxfg'efjx¿,

xfdLn] Joj;foLs pTkfbg z'? e} ;s]kl5 cfof]hgfsf] ljQLo cj:yfsf] ;'wf/sf nflu ljleGg 

k|of;x¿ u¥of}F / ul//x]sf] 5f}F . h'g o; k|sf/ 5g M

á ljz]if k'g/shf{ M ljQLo cj:yfdf ;'wf/ NofO{ z]o/wgL dxfg'efjx¿nfO{ nfef+z lbg ;lsG5 

ls eg]/ Jofh vr{ 36fpgnfO{ u/]sf] d]xgtn] #Ü Jofhb/df k|fKt x'g] g]kfn /fi6« a}+ssf] ljz]if 

k'g/shf{ ;'ljwf @) s/f]8 ?k}ofF ^ dlxgfsf] nflu dfq k|fKt ug{ ;lsof] .

á Interest Rate Revision : Construction Phase df /x]sf]] Base Rate+3% Premium 

nfO{ sd ug{nfO{ u/]sf] cg'/f]w cg';f/ a}+sx¿af6 xdLnfO{ Base Rate+0.5 % Premium df 

C0f k|fKt eof] . of] cj:yfdf xfdLnfO{ nfef+z lbg ;lsg] cfzf hfu]sf] lyof] . t/ Liquidity 



5gjf}“ jflif{s k|ltj]bg

Crunch n] ubf{ of] cj:yf nfdf] ;do;Dd /xg ;s]g, k'gM xfdLn] a9]sf] Base Rate+2.5% 

Premium ltg{'kg]{ cj:yf cfof] . b'O{j6f Quarter oxL cg';f/ Jofh e'QmfgL u/]kl5 km]l/ 

Jofhb/ 36fO{ lbg'x'gsf nflu a}+sx¿nfO{ cg'/f]w ubf{ clxn] Base Rate+1.5 Premium df 

Jofhb/ sfod /x]sf] cj:yf oxfFx¿nfO{ cjut u/fpg rfxG5' .

cfb/0fLo z]o/wgL dxfg'efjx¿,

Construction Phase sf Promoter Shareholders x¿n] Lock-in v'n]kl5 cyf{t @)&* 

df3af6 cfkm';Fu /x]sf] z]o/ #*)–#() ?k}ofFsf] b/df laqmL ug{ ;Sg'ePsf]n] xfdLn] Dividend 

lbg g;s] klg w]/} Promoters Shareholders b'MvL x'g'x'Gg . z]o/wgL dxfg'efjx¿sf] xfdLk|lt 

/x]sf] cfzf e/f];f hf]ufP/ n}hfg'kg]{ r'gf}lt 5 . xfdLnfO{ ljZjf; u/L /fd|f] d"No cfpFbf klg z]o/ 

laqmL gug'{x'g] z]o/wgL Pj+ Secondary Market af6 z]o/ v/Lb ug'{x'g] z]o/wgL dxfg'efjx¿nfO{ 

Capital Gain cyjf Good Return lbg'kg]{ lhDd]jf/L xfdLn] dx';''; u/]sf 5f}F .

cfb/0fLo z]o/wgL dxfg'efjx¿,

xfdLn] o; lnld6]8nfO{ p7fpg cyjf sDkgLsf] ljQLo cj:yfdf ;'wf/ NofO{ cfb/0fLo z]o/wgL 

dxfg'efjx¿nfO{ k|To]s jif{ s]xL gfkmf lbg ;Sg] sDkgL agfpgsf] nflu cGo hnljB't sDkgL Pj+ 

cfof]hgfn] h:t} xfdLn] klg /fd|f] sDkgL Pj+ cfof]hgfdf nufgL ug'{k5{ eGg]] dx;'; u¥of}F . xfdL;Fu} 

/x]sf] ;f+lu|nf phf{ k|f=ln= åf/f k|jl¢{t 5'h'Ë vf]nf hnljB't cfof]hgfdf nufgL ug{ ;lsG5 ls 

eg]/ 5nkmn u¥of}F .

;f+lu|nf phf{ k|f=ln= åf/f k|jl¢{t 5'h'Ëvf]nf hnljB't cfof]hgfsf ;+/rgfx¿, nfut, cfDbfgL, 

nufotsf w]/} ljifodf 5nkmnx¿ eP . High Head Project df sd kfgLaf6 w]/} Energy 

lgsfNg ;lsg] x'Fbf ;+/rgfx¿ ;fgf x'g], ;fgf ;+/rgf agfpg sd ;do / sd vr{ nfUg] / 

Capacity w]/} x'g] x'gfn] Per Megawatt Cost sd x'g] / jflif{s Pj+ dfl;s cfDbfgL clws x'g] 

b]lvof] . To;kl5 nufgL ubf{ 3n]DbL xfO{8«f] lnld6]8sf z]o/wgLx¿n] a9L k|ltkmn k|fKt ug{ ;lsG5 

eg]/ 5nkmn u¥of}F . xfd|f] b]zsf] P]g, lgod, sfg'g cg';f/ 3n]DbL xfO{8«f] lnld6]8n] %! k|ltzteGbf 

a9L lx:;f x'g] u/L 5'h'Ëvf]nf hnljB't cfof]hgf -^# d]ufjf6, $ 306f cw{–hnfzoo'Qm_ df !M@ 

Right Share Issue ug{ ldNg] b]lvPsf]n] ;f]xL cg';f/ ;+rfns ;ldltaf6 lg0f{o ul/of] . To;}

u/L @)&( r}q !* ut] ;DkGg ePsf] ;f+lu|nf phf{ k|f=ln= sf] jflif{s ;fwf/0f ;efaf6 klg of] k|:tfj 

kfl/t e} ;s]sf] oxfFx¿nfO{ ;xif{ hfgsf/L u/fpg rfxG5' .

hnljB't cfof]hgfx¿sf] lgods lgsfo, ljB't lgodg cfof]uaf6 æxfn sfod r'Qmf k"FhL 

?= %%,)),)),)))÷– sf] !M@ sf] cg'kftdf cyf{t !,!),)),)),)))÷– a/fa/sf] xsk|b z]o/ lgisfzg 



6 gjf}“ jflif{s k|ltj]bg

ug]{ k|:tfj ;fwf/0f ;efdf k]z ug{ ;xdlt k|bfg ul/Psf]Æ s'/fsf] oxfFx¿nfO{ hfgsf/L u/fpg 

kfpFbf cToGt v';L nfu]sf] 5 .

cfb/0fLo z]o/wgL dxfg'efjx¿,

xfdLn] oxfFx¿nfO{ 3n]DbL xfO{8«f] lnld6]8n] cfkm'eGbf !@ u'0ff 7"nf] cfof]hgfdf nufgL ug{ ljB't 

lgodg cfof]uaf6 k|fKt ;xdltsf af/]df hfgsf/L u/fO{ ;s]sf 5f}F . cfhsf] o; uf}/jdo ;fwf/0f 

;efsf] d'Vo k|:tfj 3n]DbL xfO{8«f] lnld6]8sf] nflu ;jf{lws dxTjk"0f{ o; k|:tfj cfpg'sf sf/0f 

b]xfo adf]lhdsf /x]sf 5g\ . h;n] 3n]DbL xfO{8«f] lnld6]8sf] :t/nfO{ dfly k'¥ofpg ;xof]u ug]{5 . 

o; lnld6]8n] b]zdf ljBdfg phf{ ;+s6 lgjf/0fdf yk ;xof]u k'¥ofpg] ljZjf; lnPsf 5f}F eg] 

nufgLstf{x¿sf] ljZjf; a9fpg]5 .

!_ cf}ift k|lt d]ufjf6 nfut 36fpg] M 

xfd|f] Team sf] cys d]xgtn] Project Complete ug{ t ;lsof] t/ Cost Overrun / Project 

Delay b'j} e} lbP . clxn] xfdLn] sdfPsf] k};f ;a} a}+sx¿sf] ;fFjf Jofh ltg{ l7Ss ePsf] 5 . 

Project n] nufgLstf{x¿nfO{ slxn]af6 Dividend lbg ;S5 eg]/ eGg ;Sg] cj:yfdf xfdL 5}gf}F . 

of] cj:yfsf] cGTosf nflu xfdLn] 5'h'Ëvf]nf hnljB't cfof]hgfdf nufgL ug{ h?/L b]lvG5 .

o;f] ubf{,

cfof]hgf Ifdtf nfut

3n]DbLvf]nf hnljB't cfof]hgf % d]ufjf6 !$) s/f]8

5'h'Ëvf]nf hnljB't cfof]hgf ^# d]ufjf6 (#) s/f]8

hDdf ^* d]ufjf6 !)&) s/f]8

k|lt d]ufjf6 nfut !%=&# s/f]8

of] nfut xfd|f] b]zsf cGo /fd|f] k|ltkmn lbO/x]sf w]/} cfof]hgfx¿sf] k|lt d]ufjf6 nfuteGbf sd 

x'g] b]lvG5 .

@_ k|lt z]o/ cfDbfgL (EPS) a9fpg M

nfut a9\bf Equity / Bank Loan b'j} a9]sf] sf/0fn] xfdLn] Bank Loan sf] Interest / 

Principal b'j}df cfDbfgLsf] clwsf+z lx:;f nufO/x]sf 5f}F / nufO/xg' kg]{ b]lvG5 . o;n] ubf{ 

3n]DbL xfO{8«f] lnld6]8sf] Earning Per Share (EPS) Psbd} sd /xg] 5 . of] cj:yfaf6 kf/ 



7gjf}“ jflif{s k|ltj]bg

nufpgsf] nflu xfdLn] 5'h'Ëvf]nf hnljB't cfof]hgf -^# d]ufjf6 PRoR_ df nufgL ug]{ lg0f{o 

u/L cufl8 a9]sf 5f}F .

o;f] x'bfF,

;f+lu|nf phf{ 
lnld6]8sf]

cf}ift k|lt z]o/ 
cfDbfgL -s_

3n]DbL xfO{8«f] ln= 
sf] ;f+lu|nf phf{ 
lnld6]8df /xg]
z]o/ ;+Vof -v_

;flu|nf phf{
lnld6]8af6 k|fKt x'g] 
jflif{s cf}ift cfDbfgL 

-uÖs*v_

xsk|b z]o/ k5L 
sfod x'g] 3n]DbL 
xfO{8«f] ln= sf] z]
o/ ;+Vof -3_

k|lt z]o/
cfDbfgLdf 
x'g] j[l4    
-ªÖu÷3_

?= ^% !,!),)),))) &!,%),)),)))÷– !,^%,)),))) ?= $#=##

o;f] ubf{ 3n]DbL xfO{8«f] lnld6]8nfO{ 5'h'Ëvf]nf hnljB't cfof]hgfdf nufgL ubf{ k|lt z]o/ cfDbfgL 

#) jif{ cf}iftdf $# ?k}ofFeGbf a9Ln] a9\g] b]lvG5 .

#_ 3n]DbL xfO{8«f] lnld6]8sf] Return Period a9fpg M 

3n]DbL xfO{8«f] lnld6]8n] lj=;+= @)&) df #% jif{sf nflu Generation License k|fKt u/]sf]     

lyof] . h;sf] ;+rfng cjlw lj=;+= @!)% ;Dd /xG5 . 5'h'Ëvf]nf hnljB't cfof]hgfsf] ;+rfng 

cjlw lj=;+= @!!$ r}q @ ut];Dd /x]sf] 5 . o;/L x]bf{ 3n]DbL xfO{8«f] lnld6]8sf z]o/wgLx¿n] csf]{ 

( jif{ Return kfO/xg] b]lvG5 .

cfb/0fLo z]o/wgL dxfg'efjx¿,

;a} tYox¿ ljZn]if0f ubf{ 5'h'Ë vf]nf hnljB't cfof]hgfdf o; sDkgLn] nufgL ubf{ ;du|df 

/fd|f] k|ltkmn cfpg] b]lvG5 . o; sf/0f 3n]DbL xfO{8«f] lnld6]8n] !M@ xsk|b z]o/ lgZsf;g u/L 

5'h'Ë vf]nf hnljB't cfof]hgfdf nufpg] ;+rfns ;ldltn] u/]sf] lg0f{o cg'df]bgsf] nflu k|:t't 

ug{ rfxG5f}F .

cfb/0fLo z]o/wgL dxfg'efjx¿,

;+:yfut lxtsf] nflu oxfFx¿af6  k|fKt x'g] ;[hgfTds tyf af}l4s ;Nnfx, ;'emfjx¿nfO{ xfdLn] 

;bfem}F dfu{ bz{gsf ¿kdf lnO{ cufl8 a9\g]5f}F . o; sDkgLn] k|:t't cf=j= @)&*÷)&( sf] ljQLo 

ljj/0f NFRS dfkb08 cg';f/ tof/ u/]sf] 5 . tof/ kfl/Psf] jf;nft, gfkmf gf]S;fg lx;fj, gub 

k|jfx ljj/0f nufot n]vfk/LIfsaf6 k]z ul/Psf] k|ltj]bg o; cl3 g} cWoogsf nflu oxfFx¿nfO{ 

pknJw u/fO{ ;lsPsf]n] cg'df]bgsf nflu k|:t't ug{ rfxG5f}F . 
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cGTodf, o; sDkgL Pj+ xfdLnfO{ ljZjf; u/L nufgL dfkm{t\ sDkgLsf] p2]Zo k"/f ug{ ;xof]u ug'{x'g] 

;Dk"0f{ z]o/wgL dxfg'efjx¿, ljB't v/Lb ug]{ g]kfn ljB't k|flws/0f, C0f nufgL ug]{ nufgLstf{ 

a}+s tyf ljQLo ;+:yfx¿, cfof]hgfsf] ljdf ug]{ ljdf sDkgL tyf ljleGg lgodgsf/L lgsfox¿, 

phf{ dGqfno, ljB't ljsf; ljefu, sDkgL /lhi6«f/sf] sfof{no, pBf]u ljefu, jg dGqfno Pj+ 

ljefu, lhNnf dfnkf]t sfof{no DofUbL a]gL, nufot cGo ;Da4 ;/sf/L tyf u}/;/sf/L lgsfox¿, 

k|efljt If]qsf jfl;Gbfx¿, nugzLn tyf OdfGbf/Ltfsf ;fy sfd ug]{ sDkgLsf sd{rf/Lx¿nfO{ 

wGojfb lbg rfxG5' . cfkm\gf] Jo:ttfsf] afjh'b o; ;efdf pkl:yt eO{ sDkgLsf] xf};nf a9fO{ 

lbg'ePsf]df z]o/wgL dxfg'efj Pj+ cfdlGqt Ho'x¿ ;j}nfO{ wGojfb lbg rfxG5' . ;fy} ;+rfns 

;ldltåf/f k]z ul/Psf] k|ltj]bg dfly 5nkmn u/L cg'df]bgsf] nflu k|:t't ub{5' .

wGojfb Û

lszf]/ ;'j]bL
cWoIf

@)*)÷)!÷!^
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8th Annual General Meeting
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Plant and Machinery
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Chhujung Khola Hydropower Project (CKHPP) is a Peaking Run of River (P-
RoR) type project with installed capacity of 63.0 MW. The project utilizes a
design discharge of 8.41 m³/s from Chhujung khola  and the elevation
difference of 938m between the proposed intake and powerhouse. 

The project is located at Bhot Khola Rural Municipality ward number 2 and
the locationmap of CKHPP is shown in figure below. At present, the nearest
human settlement around the project area is Chyamtang, which is at 8 hour
walking distance from Barun bazar. Barun Bazar is the nearest point that has
vehicular access. The approximate distance to Barun Bazar is about 620 km
northeast of Kathmandu which is the nearest point by road to project site. To
reach Barun Bazar from Kathmandu, one can take a flight to Tumlingtar
airport and then travel via road.

INTRODUCTION

02
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Comparative Benefits of  Chhujung Khola HPP

a. Snow fed

MANASLU MOUNTAIN HIMALCHULI 
MOUNTAIN

Lumba-SumbaUmbak

Comparative Benefits of  Chhujung Khola HPP
Cost Sharing: With Bakan Khola HPP and Upper Chhujung HPP

Construction Power Access Road

Transmission LineBridge
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Why Better ? – 3. Extraordinary Return

Year Projected Dividend

1st Year 23%

5th Year 43%

10th Year 53%

12th Year 49%

13th Year 94%

15th Year 89%

20th Year 70%

25th Year 70%

30th Year 74%

Average 65.5%

Average Earning per Share = Rs 65.5 per annum

It’s 19.65 Times
1000000 ≈ 196 lakh

How long will it take for you to have 196 lakh if  you have 
fixed deposit of  10 lakh?

3.b. Dividend Projection :-

Comparative Benefits of  Chhujung Khola HPP

High Head (938 m)
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Construction  of Helipad

ERT Survey and Geological Study Completed 

10

Some Pre- Construction Activities at Site 
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HEADWORKS AREA

SITE CAMP CONSTRUCTION MATERIALS
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